Top 50 U.S.

Mastercard and Visa
Credit Card Issuers

The 50 largest issuers of consumer, small business and
commercial credit cards carrying the Visa and Mastercard
brands combined owned $683.09 billion in outstanding
receivables at year-end 2021. This was an increase of 7.4%
from $635.95 billion for the top 50 at year-end 2020. The
industry average increase in Visa and Mastercard credit card
outstandings for 2021 was 6.4%.

New to the top 50 in 2021 were Upgrade, a fintech, with a
539.5% increase in outstandings; Ally Bank, which bought

Fair Square Financial's credit card business; and Zions
Bancorporation, which ranked 51st last year. Among the 50
largest, 41 issuers showed growth in outstandings, including
Upgrade (up 539.5%), Goldman Sachs (up 92.3%), Continental
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Finance (up 70.3%), Mercury Financial (up 28.3%), BMO Harris
(up 18.2%), Alliance Data (up 17.0%), Credit One Bank (up
14.6%) and Mountain America FCU (up 12.4%).

When measuring Visa and Mastercard purchase volume, the
industry average increase was 25.5% last year. Among the top
50 issuers, the average increase was 24.5%.

Among the top 50, 49 of the issuers showed increases. Those
with the largest percentage increases were Mercury Financial
(up 102.5%), Goldman Sachs (up 91.1%), First Horizon (up
83.7%), Schools First FCU (up 46.3%), MUFG Union Bank (up
40.9%) and Mountain America FCU (up 39.7%).

Credit unions (CUs) accounted for 13 issuers among the 50
largest ranked by credit card outstandings. At those CU issuers,
outstandings were a combined $29.62 billion, which was an
increase of 5.8% from year-end 2020.

Credit unions accounted for 7 of the top 50 issuers based on
purchase volume. Collectively, that group of CUs generated
$50.98 billion in purchase volume in 2021, up 35.7% from the
prior year.
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Top 50 Mastercard & Visa Credit Card Issuers in the U.S.

Ranked by Outstandings in 2021

Chase, Delaware 1 1 $1542960  7.0% 1 $9614348  276% 1 $9504700  27.8% 2 $109648 11.2%
Citi, South Dakota 2 2 $106,0068  5.5% 2 $4835215  20.5% 2 $4764184  20.7% 3 $71031 10.0%
Capital One, Virginia 3 3 $98,0320 11.5% 3 $462,005.0 28.5% 3 $454959.2 28.8% 4 $70458 11.8%
Bank of America, Delaware 4 4 $925735  61% 4 $4278875 22.3% 4 $4117133  22.2% 1 $161742 26.0%
U.S. Bank, Ohio 5 5 $39,859.1 71% 5 §$1692147 21.2% 5 §$1647873 21.2% 6 $44273 19.0%
Wells Fargo, South Dakota 6 6 $334020 58% 6 $1374275 20.0% 6 $132,2056 20.4% 5 $52219 10.6%
Barclays, Delaware 7 7 $221193  64% 7 $821221 211% 7 $79541.0 19.8% 7 $258L1 80.2%
Synchrony, Utah 8 8 $214000 97% 8  $65981.0 29.1% 8  $657700 29.2% 18 $211.0  5.5%
Navy FCU, Virginia 9 9 $201042 6.2% 12 $367433 33.3% 12 $347848 378% 8 $19585 -154%
USAA, Nevada 10 10 $128954 -8.5% 9 $494421 173% 9 $483188 18.9% 9 §$11233 -24.6%
Goldman Sachs Bank*, Utah 1 17 $82120 92.3% 17 $181338 911% 17 $181338 911% - - -
PNC Bank, Delaware 12 1 $80268 0.8% 11 $46,2321  174% 11 $45461.3 18.1% 11 $7708  -13.3%
Credit One Bank, Nevada 13 12 $76414  146% 19 $145801 33.3% 19 $143103 32.7% 16 $269.8  68.5%
TD Bank, Delaware 14 13 $67413  17% 14 $244942 18.9% 14 $243241 19.3% 22 $170.0 -20.9%
First Natl. of Nebraska, Nebraska 15 14 $65216 10.8% 15 $224131 25.9% 16 $21,3091 265% 10 $11039 141%
Alliance Data, Delaware, Utah 16 15  $6441.0 170% 18 $150238 28.6% 18 $149286 285% 34 $95.1  40.1%
Truist, North Carolina 17 16 $48574 -0.0% 13 $273371  12.1% 13 $26,899.1 12.1% 14 $4380 13.3%
Merrick Bank, Utah 18 19 $34387 10.8% 33 $4,5586  31.5% 33 $4,380.7  31.5% 21 $1779  31.4%
Fifth Third Bank, Ohio 19 18 $30176  -7.3% 20 $14,075.3  15.6% 20 $139329 16.3% 24 $1424 -28.3%
Citizens Bank, Rhode Island 20 20 $19258  24% 23 $8,375.6  20.5% 24 $81044  21.4% 15 $271.2  -11%
PenFed Credit Union, Virginia 21 21 $18089  43% 31 $4.785.0  27.0% 34 $4.295.7  30.2% 13 $489.2  4.0%
First Premier Bank, South Dakota 22 23 $175%97  9.6% 38 $32125 246% 39 §$31039 24.5% 32 $108.6 26.3%
Regions Bank, Alabama 23 22 $16227  01% 22 $9.8574  -175% 22 $9799.8  -175% 39 $576  -4.7%
Mercury Financial, Texas 2425 $15666 28.3% 47 $2,1143  98.7% 48 $2,0743 102.5% 47 $40.0  0.2%
KeyBank, Ohio 25 24 $14458  6.3% 21 $7661.8 28.0% 27 $7450.5  29.4% 17 $211.3  -7.3%
BECU, Washington 26 26 $11479  41% 36 $3,6940 24.6% 36 $3495.2 24.9% 20 $198.8  20.2%
Upgrade Card/CRB, New Jersey 21 87 $1,093.1 539.5% 56 $1436.1 579.1% 71 $826.1 851.8% 12 $610.0 389.3%
Ally Bank, Utah 28 - $953.0 - 73 $838.8 - 72 $822.3 - 67 $16.4 -
ICBA Bancard, Washington, D.C. 29 28 $9170  -10.7% 25 $79270  15.5% 25 $7899.8  15.5% 54 $272  -2.0%
M&T Bank, New York 30 31 $912.8  11.9% 29 $57905 26.9% 29 $5,7345  27.0% 40 $56.1 16.6%
Commerce Bank, Missouri 31 30 $896.5  -1.1% 21 $108472 10.3% 21 $10,7386 10.7% 31 $108.6 -21.9%
State Employees' CU (N.C.), North Carolina 32 32 $879.5 10.3% 5l $1913.2  26.5% 51 $1,796.7  28.0% 30 $1165  75%
BMO Harris, lllinois 33 37 $806.4 18.2% 28 $6.5064  134% 28 $64675 13.5% 48 $389  74%
SchoolsFirst FCU, California 34 34 $8034  9.7% 49 $2,0579  45.0% 50 $1,924.2  46.3% 27 $133.8  29.3%
Suncoast CU, Florida 35 33 $752.9  0.1% 53 $1,685.9 30.2% 53 $1546.0 28.1% 26 $139.9 58.0%
Huntington Natl. Bank, Ohio 36 35 $745.0  41% 34 $4468.7 25.3% 32 $44480 25.5% 60 $20.7  -2.2%
PSECU, Pennsylvania 37 36 $6971  -0.4% 58 $1,399.1  32.3% 57 $1,2785  36.3% 29 $1206  0.8%
Golden 1 CU, California 38 38 $6574  11% 54 $15700 25.9% 55 $14433  22.8% 28 $126.7  75.3%
America First FCU, Utah 39 39 $650.1  11.0% 41 $2,651.2  275% 42 $24466  28.7% 19 $2046 154%
Continental Finance, Delaware 40 50 $624.2  70.3% 68 $968.5  96.9% 67 $9534  96.9% 71 $15.0  98.7%
Digital FCU, Massachusetts 41 40 $568.5  3.5% 63 $12016  2.2% 62 $11394  6.8% 37 $62.2 -42.9%
Mountain America FCU, Utah 42 41 $5670  12.4% 43 $2,261.2  394% 43 $2,2352  39.7% 55 $26.0  176%
First Citizens Bank, Virginia 43 42 $541.8  9.8% 35 $3.861.4 284% 35 $3.8515 28.6% 80 $9.9 -23.3%
VyStar CU, Florida 44 45 $5177  8.8% 61 $1,251.5  21.5% 60 $11716  26.1% 35 $79.8 -20.5%
MUFG Union Bank, Washington 45 46 $5055  6.5% 42 $2,598.9 39.5% 41 $2,585.0 40.9% 74 $13.9 -50.6%
Bank of the West, California 46 47 $4841  76% 37 $34446 19.0% 37 $3436.2  19.0% 86 $85  6.9%
Randolph-Brooks FCU, Texas 47 44 $4626 -2.8% 59 $1,308.8  24.2% 59 $1,2380  276% 36 $708 -15.2%
HSBC Bank USA, Virginia 48 21 $398.1 -62.4% 30 $5,1336  21.6% 30 $5,029.0 254% 33 $104.7 -50.6%
Zions Bancorporation, Utah 49 51 $395.0  8.3% 32 $45928 18.9% 31 $4,5777  18.9% 70 $151  8.0%
UMB Bank, Missouri 50 43 $393.2 -18.2% 24 $8.2715  18.4% 23 $8,2676  18.5% 110 $3.9 -26.7%
TOTALS $683,085.5 7.4% $3,186,314.3 22.6% $3,122,828.7 22.7% $63,485.6 14.7%

Includes consumer, small business, corporate, purchasing and fleet cards. Some prior year figures have been restated. Use percent change to calculate the
2020 results. Cards and/or accounts include virtual cards and/or one-time-use accounts for which a plastic card may not have been issued. Active accounts
are those with at least one purchase transaction during the fourth quarter. Issuers with purchase volume in the top 50 but that had outstandings less than the
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